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Real Beneficiary Register Regulation

- Article 1

This Regulation shall be called the Beneficiary
Register System for the year 2022 and shall come
into force on the date of its publication in the Official

Gazette.

- Article 2

the following words and expressions wherever
mentioned in these Regulations shall have the
meanings ascribed thereto hereunder Unless the

context otherwise requires:
The Controller : The Companies Controller General .

The Department : The Companies Control

Department .

Beneficial Owner The natural person who directly or
indirectly owns or exercises definitive effective
control over a company registered in the Kingdom or
on whose behalf transactions are carried out or
exercises definitive effective control over a legal

person or legal arrangement

Control : The ability directly or indirectly to exercise
an effective influence on the actions and decisions of

a natural or legal person
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Related Persons: Two or more Persons who are
linked by virtue of a written agreement or not for the
purpose of exercising control over a legal person or a
legal arrangement such as agreeing to vote together
or agreeing to appoint or dismiss managers in the

company

Senior Management means the entity or authority
responsible for the decision making of the Company
including the General Manager or the Regional
Manager their two deputies and their assistants the
Chief Financial Officer the Director of Operations the
Chief Risk Officer the Director of Internal Audit and
the Manager of Compliance the legal representative
of the company the Chairman and members of the
Boards of Directors and the Board of Directors
authorized Signatories and any employee directly
related to the General Manager or the Regional
Director He shall have executive power parallel to

the powers of any of the above mentioned persons.

Trusts Funds Funds established or registered
outside the Kingdom for the management of the
assets of a Person under the control of another

Person for the benefit of the Beneficiary

Legal Arrangements The relationship established
by virtue of a contract between two or more Parties
that does not result in the establishment of a
corporate body such as trust funds or any similar

arrangement

The definitions of Unit Competent Entities Reporting
Entities and Political Risk Exposed Persons shall be
adopted according to the meanings ascribed thereto
in the Anti Money Laundering and Terrorist Financing
Law wherever provided in these Regulations unless

the context otherwise requires .
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- Article 3

The provisions of these Regulations shall apply to

the following

1- The companies registered in the Kingdom
including companies owned or controlled by foreign

companies or legal arrangements

2- to any legal person or legal arrangement within
the ownership or control structure of the company

including associations and endowments

b- For the purposes of the Law on Combating Money
Laundering and Financing of Terrorism all entities
registering legal persons in the Kingdom must

comply with the provisions of this Law

- Article 4

The following shall be exempted from the application

of the provisions of this Law:

a companies under liquidation bankruptcy or

insolvency

b- Companies wholly owned by the Government
ministries and government departments official public
corporations public corporations and companies

wholly owned by such companies

- Article 5

a- The Company shall maintain in its records all the

following basic data and information:

1 The name , legal form and Memorandum of

Association .
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2 The registered address of the company in the

Kingdom

3 The name and address of the legal representative

of the foreign company in the Kingdom

The Articles of Association or any other similar

documents required by the Controller

5- Names of the Persons occupying positions of
Senior Management in the Company provided that
their Tax Numbers if any and their details are

documented on the basis of valid official documents

b The Company shall provide the Controller with the
data and information mentioned in paragraph (a) of
this Article and any amendment or change thereto

within 30 days from the date of such amendment or

change

c- The company shall annually confirm the accuracy
of the data and information referred to in paragraph
(a) of this Article as of the date of its registration even

if this information has not changed

- Article 6

a the company shall keep in the register of partners
or shareholders the particulars of each partner or
shareholder It shall update this Register and include
any amendment or change thereto within thirty (30)
days from the date of its occurrence The register

shall include the following information:

1 the number of shares owned by each shareholder

or partner and any disposition thereof

2 Classes and types of shares privileges and voting

rights of private joint stock companies
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3 The date on which the partner or shareholder

acquires this capacity

b- If the shareholder or partner is a natural person
the full name nationality address place of birth place
of work and a copy of the identity card passport or
residence card phone number and e-mail must be
attached to the register of partners or shareholders

organized by the company

c- If the shareholder or partner is a legal person the
particulars of paragraph (a) of Article (5) of these

Articles shall be retained.

- Article 7

a) An electronic record called the Beneficial
Beneficiary Register shall be established at the
Department that shall include information data and
documents related to the beneficial owner of
companies registered in the Kingdom This Register
shall depend on the disclosures submitted by the
companies in accordance with the provisions of

Article (8) hereof.

b The Controller shall make the information available
in the Register available to the competent authorities
in the Kingdom for the purpose of obtaining the
information Upon its request to enable it to access
the data and information of this Register and the
Controller may link the record provided for in
paragraph (a) of this Article to the databases of these

entities

c- The Controller may consider making the data and
information of the Electronic Beneficiary Register or

any part thereof available to the public and the
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Notifying Entities in accordance with the instructions

issued by the Controller for this purpose.

- Article 8

The Company shall maintain an adequate accurate
and up to date record of the beneficial owner
information thereof and shall disclose to the
Controller the beneficial owner and any change
thereto within (30) working days of the change
occurring or its documentation in the ownership

structure

b- The Company shall keep in the register referred to
in paragraph (a) of this Article all the information and
documents of the beneficial owner referred to in

Article (10) of these Regulations.

¢- The Company shall upon determining the identity
of the beneficial owner verify the authenticity of the
documents and documents related to the data and
information in a timely manner through the
assistance of reliable independent and impartial

sources.

d- The Company shall annually reconfirm the
accuracy of the disclosed Beneficial Beneficiary
Information as of the date of registration or change
whichever is earlier even if this information has not

changed

e- The Company may authorize a legal
representative or a representative thereof for the
purposes of disclosing confirming and authenticating

the beneficial owner information

- Article 9
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The beneficial owner shall be determined by the
Company on the basis of the following criteria and

criteria:

a natural person who directly or indirectly owns or
controls an adequate proportion of the capital of the
company or of the voting rights therein For this
purpose and if it is not possible to determine the
sufficient percentage then (20%) or more shall be
considered sufficient unless the special legislation

provides otherwise.

2- The natural person exercising direct or indirect

control or control over the Company through:

a- The ability or the influence to make decisions that
will have material effects on the operations of the
Company and its strategic financial and investment

positions

b- control over any contracts arrangements or
agreements that affect the operations of the
Company and its strategic financial and investment

positions

¢) the ability to control the appointment or dismissal
of the majority of the members of the Board of
Directors or any of those holding senior management

positions

D. Participate in the sources of financing the
Company'’s projects or in the payment of its debts

and obligations.

e control of the company by virtue of a power of

attorney

and the right to veto the decisions of the company
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g- acquire (20%) or more of the company’, s assets

in case of liquidation

h - any other similar means that leads to control .

b - In the event of failure to determine the identity of
the beneficial owner in accordance with the
provisions of paragraph (a) of this Article the natural
person holding any of the senior management
positions in the company shall be considered a

beneficial owner.

c- The Controller may authorize ownership
percentages of less than (20%) of the capital of the
company in case of proven high risk of money
laundering or terrorist financing or in the event of the
presence of a political person exposed to risks within

the ownership or control structure of the Company.

d the beneficial owner of legal arrangements trusts
and endowments shall be determined by identifying
the testator the guardian the guardian and the
beneficiaries or any category thereof any natural
person holding a similar position and any other
natural person exercising by any means effective
and definitive control directly or indirectly over the
legal arrangement trust fund endowment or any

similar arrangement

In determining the beneficial owner the company

shall take into account the following :

The beneficial owner may be one or more natural

persons

2 trace the beneficial owner through the chains of
ownership or control to the natural person who meets

the criteria referred to in paragraph (a) of this Article
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3 in the event that a group of related persons or
between them by consanguinity up to the third
degree share in owning the specified percentage of
the capital of the company or in the control referred
to in paragraph (a) of this Article All of them must be

considered as beneficial owners of this company.

4- Where the testator the guardian or the guardian

and the beneficiaries or a class of beneficiaries is a
legal person or a legal arrangement the ownership

and control structures shall be traced back to the

natural person who is considered a beneficial owner.

- Article 10

The data and information of the beneficial owner that
the Company shall keep and disclose to the

Controller shall include the following:

Companies including those owned or controlled by
foreign companies or legal arrangements or by

governments provided that they include:

The full name of each beneficial owner as per the

identification document or the passport

2 - The national number and the valid ID number in
case the beneficial owner of the beneficiary holds the

Jordanian nationality

3 the number of the valid passport and the country
and date of issue and expiry Or the personal number
of the Beneficiaries who do not hold the Jordanian

nationality

The place and date of birth

The mother nationality and any other nationalities
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The State of tax residence with details of the tax

numbers issued by that State if any

7- Actual place of residence address telephone

number and e-mail address.

8 the criteria by which the person has acquired the
capacity of the beneficial owner and the manner in
which the person exercises ownership or control
rights whether directly or indirectly such as the
number of shares owned by him and their
percentage to the capital of the company and the
classes of such shares and the nature of the voting

rights related thereto

9- General information about the Company and
information on the ownership and control structure of

the Company.

10 the date on which the natural person is identified
as the beneficial owner The date on which the
natural person ceases to be a beneficial owner and
the date of any change in the beneficial owner

information

11 Declaring whether within the ownership or control
structure the beneficial owner is a Political Person

exposed to risks

b- Companies listed on financial markets
(exchanges) as determined by the Controller

provided that the information includes:

1- The name of the company

2 The entity where the company is registered and the

registration number

3- The International Securities Identification Number

if any
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The percentage of the shares listed and traded on
the Stock Exchange In case this percentage is less
than (100%) the details of the beneficial owner of the
unlisted percentage must be provided in accordance

with the provisions of paragraph (a) of this Article.

5- The name of the Exchange where the shares are

listed

6 - The e-mail address and the link to the page

containing the listing information of the company

7- Information on the ownership and control structure

¢c- Companies in which any of the entities provided
for in paragraph (b) of Article 4 of these Regulations
contributes or own shares in such companies

provided that the information includes:

The percentage of ownership of each entity

2 Details of the beneficial owner of the percentages
not owned by any of these entities as stipulated in

paragraph (a) of this Article

- Article 11

The Controller shall verify the compliance of the
companies with the implementation of the provisions
of this Regulation and the instructions and
resolutions issued pursuant thereto as well as
conduct field inspection rounds and verify that the
companies keep the beneficial owner register and
any records data or information specified pursuant to

the provisions of these Regulations

b- The Company shall provide the Controller with any

documents required for the purpose of verifying the
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accuracy and completeness of the information and

data referred to in Article 10 of these Regulations.

- Article 12

a The Controller shall cooperate with the
International Counterparts on the basic information of
the companies and the beneficial owner information
in accordance with the legislation in force or pursuant
to the principle of reciprocity Such cooperation shall

include the following:

Facilitate the access of the international counterparts
to the basic information of companies registered in

the Kingdom

2- Exchange of partners and shareholders

information.

use the powers granted to him to obtain all the
beneficial owner data on behalf of the foreign
counterparties and provide the beneficial owner
information to the competent authorities and
supervisory and supervisory bodies upon request on

behalf of the counterparties

b- The Controller shall monitor the quality of the
assistance provided in response to the international
cooperation requests regarding the basic information
of companies and the information of their beneficial
owners and determine the locations of their residents

abroad.
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- Article 13

Fees related to the provision of services applications
and the deposit of documents shall be collected in
accordance with the provisions of the relevant

legislations

- Article 14

The penalties provided for in the Companies Law
shall be applied to any violation of the provisions of

this Regulation .

b- The Controller shall take the necessary action
against the company that violates the provisions of
these Regulations in accordance with the provisions

of the relevant legislations

- Article 15

a The Company shall comply with the requirements
stipulated in this Law and shall provide the Controller
with evidence of this within 90 days from the date of

its entry into force .

b- The Company shall comply with the disclosure
requirements of the Electronic Beneficiary Register
within (60) days from the date of releasing the
Electronic Beneficiary Register and announce the

same on the Department’, s website

- Article 16

The Controller shall issue the necessary instructions
for the implementation of the provisions of this

Regulation and may issue the guidelines for the
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implementation of its provisions and publish the
annual statistics on the numbers and nationalities of
the beneficial owners and any other data deemed

necessary to be published

19/10/2022

Abdullah Il Ibn Al Hussein
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