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- Article 1 1 soladl -
These Regulations shall be cited as the Compulsory did ayleYl avail olws pla) plaill 13 (romy,
Liquidation Account Regulations for the year 2023 cagou | 8o 2l (9 o i &b o @ Josug (2023

and shall come into force on the date of their

publication in the Official Gazette



- Article 2

The following words wherever mentioned in these
Regulations shall have the meanings ascribed
thereto hereunder unless the context indicates

otherwise

The Law : The Companies Law .

The Department : The Companies Control

Department .

The Controller : The Companies Controller General .

Company : a company registered in accordance with
the provisions of the Law under compulsory
liquidation with the exception of the General
Partnership , the Simple Commandite Company and

the Civil Company .

The Court : The first instance court within whose

jurisdiction the head office of the company is located

Liquidator : The natural or legal person appointed to
liquidate the business of the company in accordance

with the provisions of the Law .

Account : The account for the coverage of judicial
fees and expenses or any necessary expenses
resulting from the compulsory liquidation procedures

assessed and paid by the Court

- Article 3

a The provisions of these Regulations shall apply to
the company in case the company does not have

available cash funds
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b- The liquidator shall return the disbursed amounts
from the account should cash funds become
available to the company at any time during the

liquidation process .

- Article 4

a The management of the account is subject to the
Financial Regulations and the accounting rules

adopted by the Department

Disbursement from the account shall take place in

any of the following cases:

1- To cover the judicial fees and expenses incurred in

collecting the company’s funds or claiming its rights

2- Submission of a declaration by the liquidator that
the company does not have sufficient cash funds and

that its assets cannot be sold

¢- No more than (10%) of the amount available in the

account may be spent in each case of liquidation.

- Article 5

The Minister shall issue the necessary instructions
for the implementation of the provisions of this

Regulation .
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